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>>> Fact: HA7|Xt, FCAQ| Jeep EHE Q4 t

@ XA7|XHGreat Wall), FCA2| SUV M HHE Jeep QIS Yot HA X1

- BMTIK iR B2 79 SUV ET, 2016E 106.9THH THJ(+26.4% yoy, SUV
O 93.3TfCH, 87.2%). THEH 986.22RI0H+29.7% yoy), BYO[Q} 122.8H2(¢t
(OPM 12.5%, +32.3% yoy), X[Hi20]|2! 105.522|2HNPM 10.7%, +30.9% yoy)
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E OjZ2 5% H20H &=, 201897HX| By 242 SH, 55
20184 &%ig 409Q2 MPERXE JHH(2015E Y &=F4 504R=2
Ak 1) OHX|L CEOE 2016 =33 Sl GM, Ford, VW, dUixt &
b SlArEr R, 2) AtgAb OFOY|E|OHE 2|9 fHEd XXt QM| 3) Jeep U2 H&
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- Action: 22|E| AR XIE 9 Q1 XA O XEFWL HE 20l =
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- 5% g9 &ol(=2 =3, &8, H=UA IE STt Iz Xt S HIE 39t)

- Action: EHE SE(GM, VW, Toyota), ‘44t MZH(Toyota, VW), LE2EF U

OHZHGM), THEH 2ftH(Toyota-Mazda, EL-SA-0|XH[A| §), ESTHOY X|o
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EXtol2 % MgI|F
71 HEIIE(67HE) U5 HEIIE(6ME)

Buy(dt=) APSCHE] +20% OFY =0t &5 oY Overweight (HIZ2ttH) APSTHE] +10% Ol Zup=f ofld
Outperform(AEQE Atg)) APETHE| +10~+20% 7t &5 o4 Neutral (5&) AETHE] +10~-10% HE Of 4
Marketperform(AFE==2}E) APSTHE] +10~-10% It HE o1 Underweight (HIS%) APSTE] -10% Ol X1r5k=t ofd
Underperform(AFS=2E 3t2l)  APRITHH| -10~-20% F7t St} Ol

Sell(OiE) APYCHE] —20% Olst It o=t ol

EXrsa Hlg 34 (2016/07/01~2017/06/30)

Exsa s HI2(%)

ot 172 97.73%
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= 0 0.00%




